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FINANCIAL AND COMMERCIAL
HATUnDAT Oct 29

utlernncvs ot the EnglUfi-
Prointyi again mlmulaUd tim London

morning and brought about a
wilder opening on thu SLocIc Exchange

i lioru limn has ben teen for two years
rho btMlncM was ono of Uiu largest
for a hdlf day mir clono on tlm floor of
Uio rnnsactlons amoumlng to
ncarlxjAmilllon nharc Priors of course
wcro tvory Htrong Erin Union Pacific
Rock Island Southern Hallway and Ameri-
can Strair nnflning stocks were thowj In

wis grwucflt nnd whTO the
moat tfjqlent advances Wen mado On
tho wJutr hand thn local traction Issues
nnd Ontario and Western slocha wore

vftiiouiluif for the moment least tho new
i drawing passenger tralTlo-

henvikVivfrom the eurfacu railway lines
and tHtfViUiur becmmn of tho not unnatural

jitt
aiuaiinpirrinJiii IHVWU
of thq nMirlo nnd Western
In on ikd Stock Exchange upon finding out
that thotrnnafiT of the Ontario anti Wrstorn
control ip the New York New Haven and
Hartford Kallrond Comnnny frim which
euoh pleosant the way of guaran-
tees fco were expected
haw resulted ooh in placing tho shares
referredto In the position of minority
holdings Manhattan Klevated Killroad
stock as twins guaranteed by tho
Intorbornush Hnpld Transit Company-
was an exception to tho weak-

ness among the traction shores
tho Ontario and Western situation

there Is Ktlll tho hope of course that tho
New Haven management will do some
thingMjtr those who now find thomselvs
mlnorltn stockholders of tho Ontario and

hut on what grounds
Is bnBffil It IB hard to say Tlio-

primopljjoct of tho Now Haven peopio In

of the Ontario and Western
is to to themselves a coal nupply-
ThoyaW not anxious to spend any moro
monbyih acquiring this than is neces-
sary iwnd there is no business res nn that
Can besought of why they should either
Trlsh U 1 buy till the existing Ortnrlo rnd
Wester tock or should R to fitit hor
ize payment of the K ares

I 4 l J-
yll railiUlKI
6impnny justify it

turn week attracted as usunl hut
niimVrram degree of attention An In

crrajrt ilfcrsh hold of loss thnn 100000 and
of flxvinoo In loans brought down tho bank
BUtpliiJKljy 1002275 and loft tho total sur-
plus at 17853023 as compared with

10271ian tost year nnd 21310100 in 1002

111 VJ4

trading ifi the stock market this week has
thft renewed circulation of of

control and similar
cial undertakings in tho railway world
Some jf those storicM have undoubtedly
had a LUIS of fact have not Tho
New HavenOntario matter
Is now if not quito ancient hhtory

soonw admitted that tho I rio com
pany has mado an ofler for tho shares of
the Cincinnati HtvnHton and Dayton com-

pany thrt the offer has refused
but this certainly seomn a on
which to base a great rise In the Erie com-

mon BLares The rumor that the Union
Pacific Railroad Company has an option
upon such a quantity of Chicago and Clrea-

tWealem stock as will insure to It If the
option is exercised the control of the latter
properjyj is probably without foundation
but art some reasons for thinking
that the recent large buying of the Chicago
and CJreat Western common shares has
been in the Interest of a Canadian rail-

way company Tho persistent strength
of tho shares of tho anthracite coal
roads has caused the belief In many
quartcTithat Rome by which these
roaHa wrill be together
is beginning to operate but what posslblo-
substipW there can ho for such a story It
la to understand There Is now i

perfocthnrmony in the management of
tho coal rads atid why It Is necessary i

that this should be increased is not at nil
apparent No dou t the Kttencth of tho
coal railroad storks and particularly of
DelawaFe and Husm has been helped
by Delaware and
Ixioka4nnn shares tho indications being

that sometMng in the nature
cutting awaits the Delaware

and Lackawnnnn shareholders Tho large
earnings of tho Delaware and Lackawanna
have long been a matter of common
lodge but its hlch price puts It In a class by
Itself among the anthrarltc properties
Wall firmly believes In finite of the
strongest official assurance to the contrary
that B no pottleiient of the Xnrthern-
SocurltMfi litigation if not definitely ar
range ftrr is at foreseen by the parties

of tho Union
management to exer

cise iUTTTfcht to retire tho Oregon Short Lino
participating 4 per cent bonds was taken

as proof conclusive that
the Northern Securities trouble was Indeed
adjusted it argued that this would
leavo erthern Pacific and Great Northern

free nR ot in the Union Pacifi-
ctreasir would the hands of thu
Uniun Pacific In dealing
vith it in any way they saw fit It may-
be said this reasoning was wholly-
at fault events have demonstrated
the fact Jho retirement of tho Oregon

Line bonds is on absolutely Inevit
of the of the

UnltecTSratcs Supreme Court In the original
Northeqj Securities case and would have
been long ago if the treney-
markqtfpad permitted A further reason
for the retirement when occasion pre-
sented fliat has not been mentioned Is that
under tYie clause in tho bonds by which
tho bondholders are entitled to Interest-
at tho rate of 4 per cent and to any excess
of might be paid in any ono
fiscal year upon the collateral securities
deposited under the bonds a legal question
of considerable Importance was presented-
as to th6 right of tho Union Pacific people
who havo for some time past advanced-
out of own pockets the money to
keep full Interest charge upon the

V

dividends upon Northern Securities
wore finally distributed

In tholron and steel bublnesa prices of
iron istlQt hold firm and show if anything-
an advancing tendency though the hysteri-
cal foajjircs the market of ten days ago

eliminated Pi Ices for fin
ishedTeleel product as yet show little

years business are not largo A
metal rhbrkct in which there Is an unqups

is that for raw copper Tho
faolslrere seem to Ije that all during the
presVtii year European copper manufact

been large buyers of the Ameri-
can raw product first because of tin In-

creasing development of their buulnesw
and second because supplies of copper
have U5Cn temporarily shut off from Japan
end Australia The reason named
however has been much the effective-
In Inducing tho foreign purchases Our
own copper manufacturing trade lina been
dull praont time and now that our
monfaeiuroro am beginning to nier ute
copper market they find nuppllcs cf Uo
racial on hand jmall Their bidding has
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therefore cauood tho price of motel to
advance Meanwhile the European buy-
Ing does not cease and it must bo said that
tho poalilon of tho copper market It stronger
and healthier now than it has been at any
tlmo since tho famous effort to hold the
price at 17 cents some years ago

New York Stock Exchange Sales Oct 20
CU B1NO PRICKS Or UNITED ITATU BONDS
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RAILROAD AD OThER SHARES
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TIlE OUTSIDE MARKET
The buoyant tone of speculative senti-

ment on the floor of the Stock Kxclmng-
etoduy brought about chiefly by morn peace-
ful developments In tho AncloItunufnn situs-
tton was fully reflected on the outside mar-
ket where securities openedstronF at
advances over their cloiinir flmirfa of the
day previous and moved upward during the
greater purl of the two hours session At
the high prleei a Rood deal of rcRllrlnir took
place and this materially cut down the

Rnlns but final Quotations showed
In most cases substantial net ndvnncea
and tho undertone at the close was strong

The mo t active stork In todays
was Greene Consolidated Copper and Its
price which had remained practically motion-
less during moH of the woeit advanced at
onn tIme to 21 J yt of a point above 1U pre-
vious elope Most of this raIn lost t
fore the end of the
net ealn amounting to only 5f of a point
T tiwuee topper was as etronir as
It was It closed last
nt 29 and

copper iwiiritlM w duo to tie higher
for motel

Tilt prlre or Northern BeciirltlM which

to 118 and dot at 117 M arnlnst 118
Air lilno Issues

were hluher but neglected The International
MoroantII Marine shares romrron and pre
Corned nlto row fractionally

the new Subway during the last two
It a at ISOK de-
clined further to the close The
bond department
The Issues and Erie new
4 were higher while
Terminal 4s and InternAtional Skit 6

the latter a full point
The transactions In the mnrtct today

were as follows
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Own UlthLou Cta-
iSain nt nt tit lag

100 Hack ife d M TM M

00 Havana Tob pf 40 40M 40H 40M

1000 Int lien Mar S M 8M M

090 Int Uer War pf 34 25 24M S M

TOO Interboro H T W M IWM 1MM IMM
800 Man Trans 4K 4W Of M

500 MeriHorton D M K 8I
ISO Trans Hi HI M 7M
400 No Platte Cop 8 CH M

MOO K Securities I17 118 117M 1I7M
100 Otis Elevator M 9M M 9M

400 Phoenix a M IS I 1

200 Seaboard A L 18M leM I M I8M

200 Seaboard A L Df MM Wl M MM-

2J Standard Oil 47 847M 647 W7M
800 Tenn Copper M 2M W M

800 Two Ilepub Char MM to M M
200 White Knob Cop K M U M

BOKDg-

M1000 Am Tob 41 w I D3M M MM l
28000 Am Tob da w 107M I M I07M 1 M

2000 nktyn A O d s 195 IM 19 IM
200000 MM KM H

16000 Int Salt 8s W DO

8000 New Am Oa is 110 110 110 110

4000 So Kb Ld 5s ISM
80000 U S Ship ctfa M

I lit ts fW

82000 WabPttt I2d45 43H 4 H 43H
2000 Wuh El Hy 4s SIM 8 H 84H 84M

LATEST OF INAC-
TIVE OVTSIDB STOCKS

American don common 0 t
American Can pref erred 47 47M
American Tobacco pfd w I SOW 87
American WrttlnrPaperoommon 3M-

amtrlcanWntlnr Paper pfd I OM 8
Bordon Condensed Milk 34-
DordensCondensed MUkpfd 1 1 OVi 112l-
BrtUsn Columbia Copper OM OM
Brooklyn and New York rtrrr M 0
Oontral Foundry common IM M-

Ceotrairouzxlrypnfemd 1 3H 1 4M
u u

Consolidated HefrlferatoiOo
Dominion Swourt ties
Electric Boatoomrnoa 3Q 42
Electric Boat preferred 70 76
Ulectrtc Vehiclecommon 14 164
Bl trio Vehicle preferred 10 22
Iectrl2 Lead Heductloa DOT-

BIleetrlo Lead Reduetlon pM
Empire Steel common 5-

Bmplre Steel preferred 30 38
Klectro Pneumatic
Gold Kill Copper
Grist Northern pfd w 1 180
Greene Consolidated Copper 01 B1J-

Riekemaoli Meadows Company 8 13
Hall SIgnal 78 80
Havana Tobaceo common B8U 29
Havana Tobacco preferrel 30 41
International llercantlle Usda 8M 0
International Orcanllle Mar pi 34HI-
ntertaorourh Rapid Tranjli 100 100M
International Salt IB-
MicksyCompanies 33 34
Mackay Companies pfd 73 74
Manhattan Transit 4 4SJ
Montreal and Boston Consol M 1

Neir York Transportation 7M 8K
Northern PMllc w 1 140

I I 7M 1 IM
New Orleau Street Railway corn OH I

New Orlean Street Railway pM 2B 30
Ols Elevator Company com 38M 40
Oils Elevator Company ptd 00
Phoenix Gold Mlnlnt 10 10
Pop Manufacturer 4 0
Pops Manufacturer 1st pfd 70 70
Pope Manufacturing 2d pfd 1 OM IBM
Royal Baklnr Powder common ISO 130
Royal Baking Powder preferrel 100 10 0
Safety Car Llrht and Heat Co 177
Seaboard Air Line common 1 OH I PM
Seaboard Air Line preferred 34 34H
Southern pacific pfd wl 1 10
Standard Oil Co of NJ 047 040
Standard Mllllnc 0 BM-

StandardMllllarpM 33j 34
H H

Tennessee Copper 31Vj 52M
OM 10

H M

Union Typewriter 00 100
Union Typewriter 1st pfd 1 1 1 n
Union Typewriter 2d pfd 107M

07M 6fi-
W ahln ton Railway aulBlectrto 20 20
Waahlntton Railway and ElecpW 76 80
Worthlnrton Pump pfd 121 120
While Knob Copper j

BOX-

DAmerioJiTobacco w1 83M 03 4

American Tobae sw 1 107M 107M
American Paper is 80 81
International Salt 5s 08 60
N w Orleans Railway 4M 78 82
N4rw York Centra deb 4s OfH PiH
Seaboard Air UneSs C7M OBi
StandardUllllnc5s 79 80
VlrtlntaCarollnaChemical 08M 00 j-

tVabaah PlttsburzTer lit 4s 00 DC-
UWftbishPlttaburfTerlJU 43 44-
VSajiilb u n Hallway 4 ElecirtoM U4M 86

LATEST QUOTATIONS OF BANK
STOCKS

tut Aikia IllS Att t

America 010030 ULNB 106
AmEx 280 200 ManhCo
AstorNat 776 820 MarAFuL 200 200
Bowery 326 Metropolis I70 426
UkofDIa loO 100 Mechlcs 200 200

100 MeehAT 130 140
Consdtd 140 100 Merotlle 247 200
Century 180 Merch 17O180
Chase Nt 600 MerchFx 17O 170
Chatham 320330 MtUorrls 210220C-
hemical43OO 4320 Mutual 200 320-
CIlCenNat 100 160 Nassau 100200
Cur 280 200 430-
CoalIron 1P020O NYVBA 20O 300
Comerce 228231 NYCo 1300
Colonial 400 NYNEx 210 320
Columbia l th Wd 1OO

30O 400 Nth Am 100200
East RIV107M 100 Nor Nat 120
Fidelity Oriental 230 240
FlntVat 070 Paclflo 20O 1300-

FlfibNat 300 Park 010
Fifth AV3400 3700 Peoplel 280 300
FourthNt 210220 Phenlx 130 134
lltliSt UOO Plus 000
GalNat 400410 Pro Cxca 17ft 180-
OanMVt 140 Riverside
Onrfleld 000 Seaboard 000
OerAm 100 176 Second N 600
OerEsch 370 136 140-
Germaala OOO Slits 1000
GreenWn 200 3ttbSt 100 200
Hamilton 170 12O
Hanover 040000 WWd 120

000 Un Eich182
Irvine 220 230 Dnd Nat B4 00
Jefferson 140 Wash Hts 200
Liberty 000 020 WestSlde 470
Lincoln 1 000 1 Vorkvlllo 400

LATEST QUOTATIONS OF TRUST
COMPANIES

Alliance Realty Co i
American Co

BowllntUreenTnutCo-

Broadwayrrustijo

Blot

lit
8M
300

Central Realty noad and Trust Co 09
Colonial Truiv Co K
Century lleMty u
city Trust 00
Common wealtn Trust Co

JW
Equitable trust Co

ltoo
Fifth AvenueTToav
Flaibjan Trust Jo
Franklin Trust Oo 79-

ciuardlau Trust Co JiO
Guaranty Treat Co

Trust Oo 29
HudMnKealtyOo-
Intenatlonat Co

400
Trust Co 900

Lawyers Title Insuranoo Co 810

Island Loan and Trust Co S7t
Manhattan Trust Co 47S

Trust Oo 2f-

lMercanUie Trust Oo 9W
Morton Trust 870
Mutual Alliance Trust Oo Kt-

IU
j Trust Co 2M-

ilonal flurwr Co in
New York Morisate and Sec Co m
New York Security and Truat Co eM
New Yorc Lite Ins and Trust CO Iuoii
North American Trust Oo 141

lt-
Reafrjiate Trust Oo en

13-
8MtnitardTnislCo in
Trust AmertrA 4S
IHIeGuarnnteeandTrusiOo Stl
TItle ln iranci lii
Jnltert STMei Uonnace and Tru l Co 4 u
1 nrru4 o 1330
United tiUriTm Co 14M-
Var Ci to-

Viiviub rlrjitCi s-
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LATEST QUOTATIONS OF GUAR
ANTEED STOCKS

Albany Susquehsnna

A Western
Atlanta ft Charlotte Air Lln

t M

eerks E
Boston tc Lowell 8-

Bos ton it 10
Broadway Avenue 10

n n 10
8-

Catawluantltstpfd I

ChattahoooheeaiOulf
ATenlb Street

Cleveland 4 Plttsburi
Concord A Montreal
Concord Portsmouth

A Pauumpslc H pfd
I

uetrotl Hlllsdalr S W
uekEastAB
Pennsylvania

Iralra A ofd-
rl A Kalamari-

xjrlcAPltlsburi

4M st A Grand lit
Fort A Jackson pfd
Georgia It

A Ocrker
Orand River Vauey
H V MtV A U

Hereford
Central Leased Line

M 100
4M 83

All e A u IlanlosKansaiClty F5AM
Little Miami
Little N R A NO
Louisiana A RiverLykeni Valley

Nashua Lowell
Niuhvllle 4 Uecatur-

ueatuck

fiorth Pennsylvania
RR

Old Colony
A Syracuse

Paterson nr River
Pateraon A Ilamano

rroviaence Worcester
Bensselaert Saratoga

4 P
Second Avenue
Sixth Avenue
syracuieu ACo
Troy 4 Grennhnsh

United V J H 4 Canal Cotipper Coos

UtIca Chenui oSus j V
Utlca Clmion A

of New York
A

American C
Commercial Union
Commerclil Union of M
Franklin
field A Stock Telegraph
Inter Ocean
Northwestern Telegraph
Pacific tSouthera 4 Atlantic Tel

W
4
sw u
7 180
699 137
4 14

10 isn
8 11 Ml-
B

7 174
5
I 100

10 J43
ISO

l 400 41-
5i IM 133

101

MINING EXCHANGE QUOTATIONS
Closing bid and asked quotations for active

yesterday were

Aurora Consolidated Tl-

llaia 1 0 ISO
Gulch 15 17

lllack Diamond Copper

Calumet A Arliona 9000 P8O
4009 4200Columbus Cons 07

oi 01
Crown Morhami I I 11
Kast Uewey n7
Idden fortune ii oc

os on
Horseshoe Ma yMJunctIon Development 4Hon Jioa-
Ma1e mtockii jwMajestic Copper receipts 270 sio-

Murchlenuld Mines pref

Oregon Securities

Pluma-
Spearnsh
Troy Manhattan Copper

Werdcnhorf-
Tcnopah Stock

Hxtenslnn
Jim
MacNamara

neoo toio-

otta 975

LATEST QUOTATIONS OF GAS
COMPANIES

Am U Trao
Am Lt ft Trac preferred
Hay Slate 150
Duff alo City

1st 6s 1947
Cent Un 5s i 57
Columbus Oas 1st ts 1812
Con Gas of N J 1st eon 5s 1830
Denver Qas Eleculc
Denver Gas A Blectrlo lot 811849
EquItable Gas 1st con 5s 1932

1st fls IWS
Grand lit 5s ISIS
Indianapolis Mi

lot Is lico
Jackson lai eM
Jackson Uas 1st s 1037
I fayelte 1st Hi IM4

A kv V tot tn 1824
lit s 1928

Mutual
New Amsterdam M 1944
N V t Ell 1st 6 1944
Ohio Ind lot s 104
St Joseph Mr lot 6s 1917

Standard N Y
Standard N Y preferred
Standard N luso
Syracuse latU 184

RAILROAD EARNINGS

Tbe Canadian Paclflo Railway Company re
ports for September

2952003 27347U5 InoOpcreip-
Ketearngs I2U OS tlynM lao KX 6 2
From July 1 lo Sept S-

OQrojsearngs 118033947 112010499 Ine 11083448
Optrexp III7857 tlOMIIOi leo 79i 5-

3Netearncs MMOSOO J305480S Ino S29I405

The St LOut Southwestern Railway Company
reports for September

tool 1003 Change
Orossearnc t70JM7 MI81JS tao
Operexp 475AH 434SI7 Inc 41071

0279 ti4on Ino I7W57-
msOONSIN CKNTIUU

The Vbconsli Central Railway Comoanr re-
ports for September

IfKM 1901
OroM earnlncs KXMOIS twjoos Ino Illgia
Open cxpenaej ttza uviim inc

Set earnings I222JOO 211178 Ino 11048
Other Income 2070 8218 Dec 2ss

Total Income 124979 1217000 Inc
flied charrtJ utKH 144298 lao ilwS

Surplus 179178 172797 Inc IOJ78
TOLEDO AKD OHIO CXOTTUIL

The Toledo and Ohio Central Railway reports for
September

Orois eamlnn WT5918 1382718 S73700
Open expenses 278078 251494 Ino 21582

Net earning
Qther Income

Total Income
tiled charce1

1101840 1101222 Ino Iltl8702J M Inc 8988-

ItWFW I1012M Inc Mno
8221 40815 Joe 2594-

7t8JI MOIIS Inc 11701
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BOSTON CLOSING QVOTATlOSt

77
Rutland 83 CalAlfeela-
WKSIUl i Centennial
WBSni pfHOjJ Cochlll-

AmTeMi M 86M ConllnZAL-
HcllTel4s
Tort Scott U

MOMpflnc-
NYANF Istfti-
N VAN Km 7s
West Tel 51

1W 158 Amalgmtod 70
AmZLASm 12 i ISU-

Fltchburgpf1M 13d Anaconda
1W Arcadian 00 100

Ma Fle U Arnold 70 5
l j 19J Allanllc ir 17

lilngham JS J t H-

Old Colony 201 sna Donanra Ai JA-
1ereMsrq 78 IJostaoftO 85i CM

US 800-

9I 1KH II

Am Pneumc
24JJ

0 Mayflower
24 f Mlchlzna 10 M

144U Mohawk 63 8-
3AmAtCh 20 2CH
AmAcChpf IM ti

M Old Dominion
OumhdlellD 120 Osecola B2 3
Dominion Cl 87-

DomClpf

MC ttiMi
8

Franklin la lo-
1Oranhy SH 8 4

COp
2710 Hi

U 50
G 0

75 100

Maasnaipf-
MergenthalerlM 191 Tecnmieh
MexTel ti lt TrlMountaln-
NEngTel 135 Trinity 1SH I
Planters Co Union

UnlledCop
Pullman 22 M USMlnCo 24M S
Seattle Kl 44 Llfh 43 45
Seattle Kl 82 81 Victoria 4j 6
SnHtACoIIJ 114 WAshlnglon
United f Ill Wlnona H

54 Wolverine loo-
UShMachpf 3li 32 Wyandot 2ij

II

WeitTel pf 94
West h eR 83 64 tlovlston

94 ICO IloiLand T
Wool 17J4J 18 I Greene

Parrot 27M 28
PhConCop i

10S I0-

Kdlson iiec2M 257 I Rhole Island
In-

TnmaracU 132

LAND STOCK
AnnlVnljind
Boston l uid

PHILADELPHIA QUOTATIONS

Con L Sup SX 57
Coo ISup 10 lo
Camb Steel 3 i 23
Con Trao N J 74 73
lila Steel i y
EleeStor 7J 73

72 73
K Co Am 9JU 10
Falrmt Pk T 10 20
Ins Co of N A 2S-

Lehleh Nay 02 93
I Valley R R 47U 4

3 ill
North Pa
PhllaCo

R R
Pasted

I0li lot
43

e M M
40

1aKleoVr-
hPaKVpf

9 tK
1hlla
Phlla A lute
Stl q Ir 4 St Iff
Tidewater S
tCoiof N J2T1 276
Union Trac 1 611-

t Gas I Co 104 10-
4Welsbach Co M

BONDS
hid P R 10
N Con MHMU llM
Newk PA IIB

4sloa5 IN
Un Trac 41 9i

CHICAGO CLOSING QUOTATIONS

niif Allifd
Am Can Co
Am Can Co pf 47SJ 474
Am Had M
Am Rod pfl20 12S
Hot Hoard 1H 1
Box Board pf 10 10-

Oh Un Tra 5 lj
Ch
City Ftallwiyl7 1K

ilir54 ISJ

Met El 23 24
Met WS El p M 7
Nat Blicult 40 49S
Nat Bli
Nat Carbon 35
Nit Car pftun 110
No Ch st Ity 70
So Side Kl IS ItO
Sis Sta Car
W Ch iil lly 4S 4-

9JUAK STATEMENT

Decline In Surplus Ileservcs
While till exhibit rf the ClParlnc Hoii

banks this week was not a particularly K od-
on It citinn nTrer irmaral
than Iti Immediate predecessors The

In loans of 4 58200 was a niturilc-
noiiffli result of the heavy npeciil tion In
picurltleH tlmt has b en on throiiph
the wiik mid tie

to less tlun 1100000 conformed with
moro conservative ratlmatex
The enlnraement of deposits by l037uKi
representing pretty sum of
increases in and cash made n fairly
good balance The surplus reserves
the b dcrons d 1000371

The BtiiKment of the avrrnnrs
of the associated banks of the city of New
York as follows with of last
wtek and or the corresponding week a year
ago

ThIs tcftk Lan Week 1603
Loans 111122 600 11 7W30JOO MIISOKSf-
tOie0 lls 130444200 11999711700 e Sr18iOO-
CIrlatlon 4J24SDX 429MhOO 46B9SllO

33 1C0201 I2402IS600 lC4fMSn
Le ai tenders 7B6iooO 775 7iflO ron04 5i-

TOtl Ires 1117907200 S3l7MlioU le8SW
aoiir iM 20U04Jl6 2l4C4l50

tlB7B3OW 117853055 11027410
Ratio of re-

stodeptl 2 S 295 201
The chantes for the week are u follows

Loans lee 45492
Inc 4n3760i-

Clrrulallon Inc 24 tPO
Specie Dec l 5S8on

tenders Inc lOM4f
Tote reserve Inc iwino
Surplus Dec tor027S

The croQuet of tnlled States drpavlls shown
In thli weeks stritcment U t2iiniui AII Incrcaie
of t910ii over Inst veck If thrse dcpntlli were
deducted from tie aecrciate given the surtilui
would be 22fCS 7-

SIrlow Is n table showier the of caab
reserves to dppo lti of the more prominent banks
compared nlln llioso of the Jut

7iiis fnjf-

1ank of New YorV
lan nf the ManhM inn Company
Merchants NrtlonlM-
ccliaiilra Vattinall-
lanV of A merlca-
NailnnalClty
ChemIcal National

HVet tlVfc-
SI 7 20
SIR

2S
rnfi-

2S2
21 7 1110
21 0 7 n-

SO snl-

Xallonaliantof rommcrco i j-

McrntllrVfltlniiftl rn7-
atlnnal anV of North America

It nnnver Nailana-
lrillcni Centrnl Satlonal
Tom r reliance SS 0 7fl n
Importers and Traders National 347 235-
Nall3iinlP rl 254 MS-
FnurtliVMIonal 21 0 SJ
First National 2 5 272
Char Nf tlirf 1 2S4 201
Seaboard National 24 S 24 4

important chiinircs from list week In the cash
hM by banks and their loans are as
follows

B nlio N wVork Inc
Dink of
Mrrhnnts NMInnnlDee-
MeehanlW National Inc
Bank of Arlea I
National Cltv Inc
ChnlralNnllnnnl lee
Onllntln NMIonnl Inn

82liTn-nrn
2i oi

inc 211000-
r c 4Sn nn-

Dc mtTiM
Inc Wifiw
Inc 0 Sr-
In 2MIWX1
Inc 4mPM
In iMmn

NM HU of rrnnnvrf-
MrcHnllle Natlnnal
Nit Ilk of No Am
Hanover National
ntlziiCcnt Nat
Corn Kxhvu-
Inu n1T jr-
Vitlonal Pnlc-
ITtrth Svlanxl-
S oni1 Nitlon
Tint Nillini-
lriiis NvlTiil-

Unoln NMInn
ninknfMironilli-
SihiaM Vitttnal
New Amsterdam Nit
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BHW
47Sn-
i2ini

2111011
33101-

1niOll
212141-

14fl0 1
Rri-

2I12H
tfft1-

2V01
ISTn-

irotxw

232ynI-
TVtt

127010-
Tvrm

21111001-
S7 t01-
4irKyi

DAILY TREASURY STATEMENT

WAnniNOTOW Oct XI The statement of the
receipts and disbursements of the Government
shows

TMl Mw TVlti mnrllt Flffll llrR-
ecelnti irs4Pss 4n7liwn l474iMt
Expenditures 212lQJ 81H4nOM 30773107-

7Surplis i2V58 TJcf 5iJC4fll 22W5nKI
The rfcloti loday from enitnmi were fLWO-

2S from liternalrenue tlltTSi and mlsrellM-
ieoii National bank notes received for
redemption HnM l4

The Mntement of the Untied Slates Treas-
urer for Oct 20 sbovs

I02lUtMB-

S4l42 ln7
SS734SOO-

MSSliS
S04e4n-
42fWO7
4ROS277

ttt77l47n11-
91OT7SIS

ii2ua
S2JnMi4m-

9I9768C7

Gold coin and bullion
TRUBr rtixn

To redeem outstandlnr eerlKVcatei-
OFXEIUL rDNB

Gold coin rind bullion
nnldeenineatei-
Mlver dollars
Silver certlflcates
Silver bullion

note
National
Subsidiary silver 10

l
In national hanks
Awalllnr reimbursement

Tntft-
lUablllllM

Available cash balance

Imports of General Merchandise nnd Dry
Gontlj

of general merchsndli and dry roods
ai reported at Ihe Cuttont liouic compare m

with those of Inn iveelc and cones
pondlnj week one year ire7lt irclr M Vfli veer
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BANKERS AND UROKBRS
I Nassau St Cor Wall 8t

Members of New Yo Stock

BONDS STOCKS COTTON

COMMERCIAL

Cotton Advance Moderately Hecflpii
Light New Orleans Iluylni Hhorli-
C fr Further KUIInK Fruit Untn-
DcvlliiM LUiuldatlon anti Hammering

Codec Advances Ttlcn Heacu-
SATCiitur Oct 21 COTTON Spot oolton

advanced 6 points Middling inc niralnstl-
OOOo lastywir New
against 10830 No sales Galveston New
Orleans arid Mobile l10c Havatmb tie
ollned 1IBo Oalventon 9jo Now Orleans
00lOoi MolilloauJ Bavnnnali 0 7180 Mem-
phis Ku bases 1100 bales New
Orleans 3oooj Mobile 1800 Savnnimli 81-
4Memplils 2400

The receipts today were as follows
To laii

Port rccelpti 62WH 6I6M 74bsii
1017 MM 3J73

MemphIs HS2I 6017 5151-
Ht 1448 1032 A4-
7Houslon 8887 10KW 1TWI

recclpti
Monday Hal

Houitou llouol2ViO I082S
Oalvcston 16oool ooo 17 01 nmn
New Orleans 3200035000 I38 i2dS

The total movement at the thirteen principal
Interior towns was ni follows

Tadnti Last Week
31606 C4047 94227

Shipments 23148 zssoo j74
The total exports from the ports were 43480 bale

41458 to Great and 3131 to the
Continent

Futures In Now Orleans were ai tallow
Open Ilith Lou Clot IOH

fog nt tsl Int NtoM
December 853 803 063 tia 950

801 871 Bno l 7 8B1
March 970 985 875 083 OSO

Futures here advanced 10 points lost 4 to S of
the Ills and clod steady with estimated isles
of SOOOO balM Prices aj

Illoheit latreit Cloilna n ntahl-
Octobtr1 n57 960 tMfinm BrUSd-
December075 ns 97r a7J oMntion-
Isnunry BM fl74 9804181
March 093 984 9003901 OHfllllM
May 1000 993 OBSa9f9 P05 9 07

In IJvcrnool spot cotton advanced 2 pInto
Mlldllnsc r 34rt nealnst 674d last
4000 bales Imports 13000 Futures dv mcd
2 but reacted and declined 2 to 3 1rlcri
as follows

October SIS Brp Siw-
NovemberDecember 821 tIe
JanuaryFebruary 523 5r
MarchApril 020 Ss 5 fl

Decreased receipts and heavy I fur New
Orleans Wall Street and spit Inlercits caused u-

ike It cotton li of lukewarm ad
IM antI the narrovl IK of tlixspcculatltu D purely

profcv I nal I ns hlilng frt urcurrru
In several States and thli ol Itself U not hi tIle
Mtlniatl n of most bulls detract the bullish
nullonk There I some Idea that prominent In-

terests are accutnulall IE future ihnl ti other
wonli time who were hear iiw In line
to ihr bull side Not that tbl I a vt that tlio
crop It 10 very smell on tlC contrary ice of
these frankly I a urea
chIc Hut they argue that the unniuit tin 1

to lie far larger than that lail year j n
much larger Il fact ta to make all crop an

ncccs ly There are who
are bulls en a crop of itVMau bales
sold to some extent but 111 Interests li-
thli country undoubtedly bought UTS argue
tint tIle muvemeni li Ie They
lil ilt In oilnr words that I li due inny to a
fal I u i r li the duiaml the recent unto
able venther li Siuthivcit and a HiiMtlm
to hall liack for hi rlif r pi I ts on the rf farm-
ers The sncculatl m w 4 enmpara Iely llhi-
as the oullile hu I icii tun very lr elv
to Ihr Stork nxchange and the out puhllr H
not IIdely to enter the cottin snccillall m tinlevi
there a sharp ttlvonce followie a de-
crease li the at the ports and I itetlar
towns n decrease so steady and so pertinent M
to nice he to grave as to the crop
ti as Lime ai has been qUo generally

GRAIN Wheat was So
winter 4i over New York Dcctmbcr Ko sales
The Northwestern receipts were 817 cars against
MJ last week and 933 taut year Chicago 73
agalnil SO last week ami 87 last Futures
closed He to Ic lower Prices its follows

Open High Low cits Lnit
lag tit cit Int X In fit

December Wli 1I7M 115H 1171j
May 113 113 II2 lljfj

Oats were quiet on the spot Silei 40003 btHh
Natural white 30 to 32 Si Tc Corn

Sites
owe over Cblcaru December Futures closed

lower for December Prices as folljns
Open IfffA Lew COn Lnitlog tit nt int Yfall-

Ilecember Mi 5CJ K
The followlne unam the grain movement
New Ydrlc riitat Corn Out nvi Biritv

89775 88500 33100-
KkporU 85419 10127

OT01 90 145011 5001 82000
2580J 1820 0 1SOJ3 KUOOU-

Ilu ah-
Rcotptt lOOOOfl 2149M
ShIpments WV 270W 820O 570cJ-

V further break In wheat was due to the pacIfIc
reports la regard to the European political situa-
tion shon selling lon llfiuldallon
partly on weak outside marUiis liberal
receipts fonlgn selling and a lack ol support
Covertnir of shorts the decline
n rally before the close was little
Inllnatlon to buy fr long account however antI
n filth r tiie stlnvtlon of
not be surprising thourh th ri has been a large I-
nrrru In Ills short Interrst of late Still country
oltertugsat tin Northwest have Increased while the
rash demand th re Is ksi active arid lnilucntlil
Interests at the W st do riot to be
to take the long side with any aggrcilviniss
The weather ass generally favorable Prime

need of rain Inth wlnter whiM belt Is In-
creasing ll ritt KnolanU and Prlncle
freely at tlic W St Paris advanced A rcmltlirv

dccllnKl jd lo ijd Ixindon fas un-
changed Thi1 shipments from Ausirnlla for thy
week were swtkw husk against S7CW lest wciU-
nnd none liSt year since Jan 1 2iWooa against
none last Corn sad oats rave w y twIne
to weakness In when favornble
larger oflerin s and a loci

Iuourt Oulct end steady ltictlpii27104 bbls
exports 895 bbls In hbls ar3 4f nt

45 l510 patents t W M50V15-
CorKKK Hli on the slot was teay at 8 e

7 Fuiures advanced 5 to 10 pIt cary
In the day but later on lr st the its olnsln
WIth sates of I77M bars llavrf alvanced
ml Hambun tj pe Hlo odvnncM i i nli-
Mchn l32d hlrher a1 12 nytl rwlps-
rcelpi iOOOO bags stock 1U370X Prices here as
follows

WtVnt LoiTtt IttnyM
November 165 OIB pmionrs airi tii-
Dcccwtcr ow ofe fl7o o nM
lanu rj ono flBO UMSI nw H ritino-
Marrh 710 7M nOITfB 7P5 710
May 730 725 73fl IS 7 oa7J5-

Cofffe advanced early In the day
strong receipt covering

of shorts outside buying the dcmaml
soon relaxed and priors reacted

Common to good strained rosin
PROVISIONS L rd was uulet prime Western

J7S5 reIned Continent 7Ni South American
M50 Pork was quIet at l25 a l3 fur mrai Im-
terCrcnmerj firsts 2ly

J3 Tallow 4Jjc Chicago Oct M TlnTi
was a Turner tone to provisions although closing

showed but chance uas tight
Loral uoj rccilptsOOOO and tOo market 5 un

SUOXK Ilaw was quiet al tar centrifugal
M lest and SJ c for muscovado test
was uulet nt 4Mt50Sc Ion granulated

Cbicjiao Oct 23 These were iod ypj prices
Ojifn 1iirA Low ilai Lav

July 97 97 W tjJ4 j7-

DC 48 4St Wj o 491
May 4il 45U jVi
July M 45 45 j 4iJ

Data
Ice 28 2S Ml3ivl 31M auij at J

1 9J4 si i

Lard
Jan 710 710 ItS
May 7202i722i 717i 717J 710

Jan 847M 641U 845 84S 843
May OC2M OU CU eW-

or
Jan 1245 1247l 1242 j
May 1282M 1262 12 45 1245 IMTlj

OTHER MAIIEETH
Open llloh Lots rio Lni

Wheat ta rit im AVV-
MinneapolisDec115H TI 116 IISJ no

115 IHIj 1J5
Duluth nig naif usnutWinnipeg Oct 97U wi

Dee 95 95 PSS ou
100 i j 0l

Toledo HOW IIH IIH I niti
li J 117 illRanauCityDeo104lj 104i 10IH 101 los

114 113 iMayllSf 115 111 1147 iu
Live Stock Market

SVTTODAT Oct 28-

Hecelps of beeves were 2 cars or 39 head for
tbo market Feeling weak except for prime mill
chalce rattle Steers sold at o IO
lbs beef steady London slId Liver-
pool cables unchanged lipons were e2u

sheep nod 11OX quarters of beef
none 64 WcMtraa were

on sale No trading feeling steady City tiMed
T U unchanged al 8BI3 country drrsseri

at SUI l c UrcMtil grassers slid 4flOic
of sheep and lambs were fl ears or II7

head ell for thf making with 2 cars tIns
nrlvcd Isle at Simflli strIct 7 ears on
s1 Sr n wen atiady larrtK low bul sum
rvu ms TP left ovr ShTp s ld nt 13UU-
i 12 pf ID llw lairris it JASIjfli HreMiili-

Miin MwJy 11 SlM ie pr In crs rd Inmbs st-

i
iic of iioi vnrr 17 ears or jsa held nene-

on IVdlit iioKliitl steady

I flANlLEflA3IDHOILEIl

HAVEN CLEMENT

the

URi

Orleans and Gulf 1022o

Calvo ton

1000 wick

Estimated
Last week
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